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Le Bugmageddon ?

Margin squeeze avant le price pass-through sur les sociétés ?
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Indirect Prompt Injection Robustness

Lower is better
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[Figure 8.3.2.1.A] Indirect prompt injection attacks from the Agent Red Teaming (ART) benchmark. Results
represent the probability that an attacker finds a successful attack after k=1, k=10, and k=100 attempts for each
model. Attack success evaluated on 19 different scenarios. Lower is better. In collaboration with Gray Swan, we
identified and corrected grading issues in the benchmark; the numbers shown here reflect the updated grading
and may differ from those reported in previous system cards.
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Impact Claude Mythos — Sensibilité des éditeurs de logiciels
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Margin squeeze avant le price pass-through sur les
sociétés ?
Global PMI output and input prices
s O utput (left)

Input prices (right)
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PMI index value of 50 = no change on prior month/over next 12 months, covers manufacturing and services.
Source: S&P Global PMI with J.P. Morgan.
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Manufacturing PMI input prices index
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GEP Supply Chain Volatility Index -
+=stretched, - = underutilized capacity A2
S
1.50 B
7
ASIA g
5
1.00 z
2
E
0.50 2
E
a
0.00 " R
\/__\/}\‘OQ__ _—44— NORTH >
050 N AMERICA %
3
-1.00 i
——North America =
5
-1.50 E
—ASiE Europe
-2.00 v
Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26

Sources: GEP, S&P Global PMI.

Interpreting the data:
Index > 0, supply chain capacity is being stretched. The further above 0, the more stretched supply chains are.

Index < 0, supply chain capacity is being underutilized. The further below 0, the more underutilized supply chains are.
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Manufacturing PMI input prices index Manufacturing PMI output prices index
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Price Indices
Hinput Costs Qutput Charges
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Global consumer price inflation and PMI input costs

= Consumer pnice index, YOY % change (left scale)
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PMI (Purchasing Managers' Index) value of 50 = no change on prior month.
Sources: S&P Global PMI with J.P. Morgan, S&P Global Market Intelligence

© 2025 S&P Global

2026

Global PMI input costs (right scale]

70

65

60

55

50

45

Percent

US - Policy Rate Curve Implied by Interest Rate Futures

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

-- 3 Months Ago -- 1 Month Ago — Latest

Eurozone - Policy Rate Curve Implied by Interest Rate Futures

Percent
~

Jan 22 Jul 22 Jan 23 Jul'23 Jan 24 Jul 24 Jan 25 Jul 25 Jan 26 Jul 26

-- 3 Months Ago -- 1 Month Ago — Latest



LE DESSOUS DES « DATA »



	Diapositive 1 LE DESSOUS DES « DATA »
	Diapositive 2
	Diapositive 3
	Diapositive 4
	Diapositive 5
	Diapositive 6
	Diapositive 7
	Diapositive 8
	Diapositive 9
	Diapositive 10
	Diapositive 11
	Diapositive 12
	Diapositive 13 LE DESSOUS DES « DATA »

